
(NU) - Falling home values
are a cause for concern for mil-
lions of American homeowners,
mortgage lenders and the federal
government. 

To help families dealing with
lower home values and other per-
sonal crises, the Obama Admin-
istration announced the Making
Home Affordable initiative that is
designed to help between 7 mil-
lion and 9 million Americans im-
prove the affordability of their
mortgage and prevent foreclo-
sure. 

Understand Your Options
There are several programs

under the Making Home Afford-
able initiative. One of these ini-
tiatives is the Home Affordable
Refinance Program (HARP).
HARP is a refinance program for
homeowners who are current on
their mortgage but unable to take
advantage of the current low in-
terest rates due to their home’s
depressed value. 

To be eligible for the HARP
program, your loan must be
owned or guaranteed by either
Fannie Mae or Freddie Mac and
you must work directly through
your lender (the company that
currently services your loan). 

Borrowers can easily deter-
mine whether their loan is either
Fannie Mae or Freddie Mac
owned or guaranteed by entering
the required information in the
following Web sites:
• http://loanlookup.fanniemae-
.com/loanlookup/ 
• https://ww3.freddiemac.com-
/corporate/

Borrowers interested in 
knowing if they quality for a

HARP refinance program must
contact their lender. General 
information about this program
can be obtained on the Making
Home Affordable Web site:
http://www.makinghomeafford-
able.gov/loan_lookup.html.

Before your lender can make
you an offer, you will need to ful-
ly document your income, which
generally requires providing:
your formW-2, recent bank state-
ments and pay stubs. The PMI
Mortgage Insurance Co. has a
helpful mortgage assessment
form at www.homesafepmi.com
to input and print out your infor-
mation for you lender.

Given the backlog of requests,
the process from phone call to de-
cision may take 60 to 90 days. So
don’t be surprised if you don’t get
an answer right away. And be
sure to follow-up frequently.

Refinancing in a 
Down Market

HOME FINANCE
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THIS IS A DRAFT OF YOUR FEATURE.

Please indicate changes on this
sheet and fax back to 703-734-6314
or send an e-mail with specific 
instructions. Please do not send 
unmarked edits in Microsoft Word.

TO APPROVE THIS DRAFT FOR 
PUBLICATION:

• Review all copy for accuracy.
Give particular attention to proper nouns 
(especially names and titles), phone numbers,
mailing addresses and Web sites.

• Be advised NewsUSA edits and
proofreads in accordance with Associated
Press style and recommends clients follow
this newspaper standard. AP style pre-
cludes the use of items including: registration
marks (®), trademark symbols (™), brand
names in all capital letters, underlining, and
certain uses of italics, boldface copy, paren-
theses or quotes. Deviation from this accepted
newspaper standard will negatively affect your
placements, and thus, NewsUSA reserves the
right to pull its placement guarantee at the 
executive editor’s discretion.

By approving this feature, you agree to
hold harmless and defend NewsUSA
from its content and publication.

** IF YOUR DRAFT IS MISSING A PHOTO, 
DO NOT SIGN OFF UNTIL IT HAS BEEN
PLACED IN THE STORY.

If you are completely satisfied with
this version, sign and return by fax to
703-734-6314 or by email to
gburn@newsusa.com.

Copy produced by NewsUSA is copy-
right-free and may be freely used as
long as attribution to NewsUSA is
made in its byline so usage may be
tracked.

X__________________________________

SIGNATURE & DATE
(OK to publish)
Signature anywhere on this draft
gives NewsUSA permission to 
proceed with distribution “as is.” 
Don’t sign with edits.

Questions? Contact Genie Burn at 
703-462-2041 or gburn@newsusa.com.

If you’re struggling to meet
payments, don’t hesitate to

contact your mortgage lender. 
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